
Exempt from all Fedsral Income Taxes

ity or cmcago,
Gold 4% Bonds

Due Serially January lst, 1922 to 1928

Coupon Gold Bonds, payable
in New York. Legal Investment
for Savings Banks and Trustees
in New York and elsewhere.

Prices to yield 6%

Kissel, Kinnicutt & Co,
14 Wall Street The Rookery
New York Chicago

SAVINGS BANKS SAVINGS BANKS

r.Greenwich Savings Bank
Sixth Avenue and Sixteenth Street, New York

INTEREST RATE, JULY x, 1921
Perannum,payab!eFour Per Cent g4s£IS

of before July 10 0"|al draw iBterasc <__pjL vjpens an Account

V,

*ks made on ". . ..' ¦¦ .. n ¦¦.-w af(
sfore july io
draw ittterast

feorn Juiy x, 1921
CHARLES lf. DUTCHER, Preritfeot
I~ DeG. QUACKENBUSH, Trcaaurcr

FRANCIS M. BACON, Jr. V S«cr«ariea « B. OGDEN CHISHOLM

The Bank for Savings
I.V THE CITY OF XEW YORK.

J!0 Fourth Avenue, Juno Slh, 192L
204th Semi-Annual Dividend
The Board of Trustees has declared
B interest dividend for the six months
ending Jur.e SOth, 1921, at the rate of

Four Per Cent
per annum on all sums of $5.00 and
upward entitled thereto, and not ex-
teeding $5,000, payahle on and after
JuIt 20th, 1921.
THE DIVIDEND will be credited to

Depositors as principal July lst, 1921.
DEPOSITS made on or before July

fch, 1921, will draw interest from July
lt*. 1921.
Liberty Loan Bonds belonging to

depositors are being Teceived for safe-
ketping without charge.
WALTER TRIMBLE, President.
LEWIS B. GAWTRT, lat Ylce-Presldent.
OEORGE E. ROOSEVELT, Secretary.

SEAMEN'S BANK FOR SAVINGS
76 Wall Street.

TOB TRUSTEES HAVE ORDERED
* THAT AN INTEREST DIVIDEND
te paid to depositors entitled thereto
torthe six months ending Juna 30, 1921:
On amounts not exceeding five thou-

aad dollars at the rate of FOUR PER
CENT. per annum.
Payable on and after Monday, July 18.

1921.
DANIEL BARNES, President.

TOLLISTON H. BENEDICT. Secretary.
J»tw Yorlt, Jur.e 9. 1921.

.NOTICE.
Deposits to draw Interest from

July lst or Oct. lst or Jan. lst or
April lst must be made on or before
the last day pf the previous month.

\m YORK %mU% BAMK
N. W. Corner 14th Stre«t and 8th Avenue
Dlvldend July lst, 1921, at the rate of

FOUR PER CENT.
p« aanum on all auma from $5 to $5,000entitled thereto undor tho Bv-laws.DW08rr<5 MADE ON OR BEFORE JULY11TH WIU, DRAW INTEREST EKOMJELY 16T.
...,_ WILLTAM FELSINGER. PresidentWALTER R. BRINCKERHOFF. Sec'y.CLARENCE L. BLaKELOCK. Treasurer.3»«n Mondays from 30 A. M. to 7 P. MOther days from 10 A, M. to 3 P. M.Saturdays from jo a. M. to 12 j_t.Holldays execpted.

Metropolitan Savings Bank
&&sg?_si ""i&Thinzgs,_TVP»»_,_,_J^W Tork- June ^th.IJmSREST FORTHEHALFYEAR ENDINGJur.e 30th, 1321, at the rate of

FOUR PER CENT, PER ANNUM
gj b« credited to the depositors entitled
«,.t , Und.er the bylaws of the hank onK'?"1 *5 to J5.000. INTEREST PAY¬ABLE Jaly 20th. 1321. MONEY DHPOSIT-«u on or b»fore July 13th will draw in-Mrtat from July lstOpen Monday Eveninss from 5 to 7.

w>e«ety Accounts Acrepted.9».-»£2BERr D- ANDREWS. Pres.WUNCIS H. SIOFFET, Sec'y.

Mt SINGS BANK
IN THE riTY OF J.TEW YORKwner 4th Avenue and 14th Strew*

FOUR (4) PER CENTUM
thf fi-nBn> T711U b* credited depositore for»ab months ending: June 30. 1921, onuL ?*. entltlf"l therets under the Bv.
fcu«» «xrt*'llr'g flve thouaand <*5.0<M»hiwl'l 19Ji

b* payable °n au<i altsr

Wli,^!lia ,mads on or before July 11, 1921,*«l drur Interest from July 1, 1921
A. Kf)P^t;B,?RT. CIL3-I3, President.

Dry Dock Savings Institution
Tht 3£8 BOWERY. Cor. 8d St.. New York.

6fth. ,U,WM have declared a dividend3 ln _»iX monthl» *ndlng June SOth, 1321,Sls». .Pl* ts .n«tiod thereto under the

&«£l& Vabl* on and aft«r J»!>' 18<«. 1021.

gg oe entitled to interest from July lst,

A!*Dn*w ^t???EW MILL3, Preflldent.tRED&i^VriV1'" Flm VUe President.
«4Miipt X(-* s H BRWOOD, Tr«?a»urer.Z^^JW EB3TEK, Secretary.

TnJ^>a<lon MeUiJi MarkeT"
«w £8°.' Jvi"e 2s-"Standard copper,Sa *B2i futures £70 10a- Electro-

tpot »" 6-d: futl,res £l67 17a ««. Le»d.
ipot£'«in8; ^Uture8 £22 2s 6d- Zinc,m *-6 1(>8; lutures £27 2a 6d.

'-.--

Dividends
.*!?«'*?., W,,,pb",Wln,r ^«aww* «.-
.. common

* «£**«« 0' 2'i P-" cont on
..My divMeSdS ?5ki ,nUd the rpSUlar quar-
*.« and nf 1 ii°f 1H por CPnt "n lh? <'"">-

«Wr*teaut^tJeU8t ' l° "'-.khold-

R«*uhu-
Rnte an<l »tock of

*»ner(e»n Q,lrr,,» .J0^- Payablo. Record.
** SurSiv ..2^Q Au* ! July 16
6"< «<C to n Mi i iV * .*.V Q J uno 3 0 J une 2 s
^*!sey Whti la--*2-00Q July 1 Juno 23

S|>«'k *1N*V 2*Q Aug 31 July 30
,4,,Zt We8t' J*^<Q Sept 19 Au« 31
"eit AlhVrV""" ,1<Q Au« 10 ¦¦'¦

^.flo JTn. <6C Q Aug 1 July 2£_

«o p/0*1 (Pa>- 1H*Q July tS July ?
S^fcar Oatsni-" * ^t^ J«'y25 July ?
fe«c*r Mft" ,P J ?* Q Aug 31 AU* 1

*. 1H«Q Au* 1 July 15

Expansion Aids
Coast Utility to
Increase Earnings

Pacific Gas & Electric Has
15.08 Per Cent Available
for Common Stock After
Payment of All Charges

The Paciiic Gas and Electric Com¬
pany earned $34,475,000 in 1920, an in¬
crease of $8,537,000 over 1919, and op¬
erated at a 71.4 per cent ratto of ex¬

penses to gross earnings. There was

a gain of 48,741 customers during the
year, of which 30,413 were customers
using electricity. Net earnings from
operation were $11,025,000, an increase
of $1,330,000, and after the payment
of interest, bond discount and the
charging off of $2,78S,000 reserves for
depreciation there was $3,920,000 ivai1.-
ablo for dividends. After the pay¬
ment of the regular 6 per cent divi¬
dends on the $33,028,000 preferred
stock there was $2,142,000 for the com¬

mon, or the equivalent of $15.88 a
share.
The Pacific Gas and Electric Com¬

pany does an electric, gas, water, street
railway and steam power generating
business. Of its total $34,475,000 sales
in 1920, 62.5 per cent was electric busi¬
ness, 32.4 per cent gas business, 1.9
per cent water business, 2.2 per cent
street railway and 1 per cent sfeam
sales.
Thc company came into being

thirteen years ago as thc result of a
merger, and in every single one of
thesa years there has been an increase
of business compared with the previ¬
ous year. In the period from 1906 to
1020 inclusive gross earnings have
amounted to $266,720,000. After the
payment of operating expenses, main¬
tenance and making charges for re¬
serves and the payment of taxes there
was a total of $115,835,000 available
for interest charges, dividends, etc.
Of thi3 total.about half.$54,828,000
was paid out in interest, leaving $61,-
009,000 as profit for the stockholders.
From this, however, a total of only
$20,233,000 was paid out in cash divi¬
dends and $11,766,000 was used to retire
bonds. This retirement of bonds out
of net income is particularly note-
worthy as indicative of the character
of the finaneial management. There
was $13,595,000 reinvested in the prop¬
erty and $14,610,000 spent for replace¬
ment and rehabilitation.
The following table shows the prin¬

cipal figures of the income account of
1920 compared with 1919:

1920. 1919.
Gross op. revenues. .$24,475,372 $25,938,372
Operating expenses.. 2,558,799 1,962,038
Maintenance . 2,740,210 1,748,483
Net earnings from op.

arui mlsc. income. 11,935,235 10,333,551
Interest . 4,920,436 4,285,257
Reserve for deprecta. 2,788,302 2,500,000
Preferred dividends. 1,777.93'' 1,528,961
Common dividonds.. 1,500,846 1,708,095
Surplus . 441,180 103,297
The certified balance sheet as of De¬

cember 31, 1920, shows plant and prop¬
erties carried at a valuation of $164,-
656,000. Tho funded debt of the com¬

pany on December 31, 1920, was $95,-
759.000. Since then there has been an
additional ten million dollars in notes
issued. Substracting the total funded
debt, current liabilities and the face
value of the preferred stock from the
valuation of the plant and properties,
investments and current assets leaves
$42,049,000 for the common stock, of
which there is $34,004,000 outstanding.
While the earning power of a public
utility or railroad is of primary im-
portance in judging of common stock
values, nevertheless it is interesting to
see how well the Pacific Gas and Elec¬
tric stock shows up on an assets val¬
uation basis.
The Pacific Gas and Electric Com¬

pany i3 now the second largest gas and
electric company in the United States.
The Commonwealth Edison at Chicago
is the largest. The Pacific Gas prop¬
erties extend from the Oregon quarter
to more than 100 miles south of San
Francisco. Since 1906 the actual cash
expenditures on construction have
totaled $57,934,000.

Day's ]Sew Issues
The $1,000,000 issue of City of Rich¬

mond, Va. 4^-5 per cent coupon bonds
offered by Estabrook & Co. has ail been
sold.
The Province of New Brunswick is

asking tenders for an issue of $1,502,0006 per cent bonds. Bids are asked for
alternative issues of fifteen-year bonds
payable in Canada or ten-year bonds
payable in Canada and New York, and
will be received up to the close of
business to-day.

11 ¦.m ..

Boston & Maine Asks Loan
WASHINGTON, June 23.~The Boston

& Maine Railroad Company applied to¬
day to the Interstate Commerce Com¬
mission for a loan of $3,049,000. Abilityof the road to provide adequate service
and to meet transportation needs of the
public wouid be seriously impaired ifdenied the loan, the application said.

Investment
Information

Questions of general interest fo tn-
vestors will be answered in thia col-
umn, in which case only initials will
be used. Others will be avswered by
mail. Address all inquiries, «»cfo»-
ing a stamped, addressed envelope, to
Finaneial Editor, Tha Tribune, I6i
Nassau Street, New York City.

Sellinj Victory Notes for Higher Yield
Queation.I own $10 000 Victory bonds.

«y per cent. bought when Issued, and beg
to »s!t if ypu will aj-rei* wlth me thnt lt
would be wl»« nt thia time tO sell these nt
tho market, which is noarly 98, and lnvost
tha proroods in bonds yielding higher. lf
you nftT(*« with ma 1 shall bt plensed to
have vou give me n, list of the ten bonds
Which you think would bo desirable to
purchase in jilace of tho Vlctory. I also
have ten $1,000 TJnlted Klngdnm BMia, a\xo
.1929, and I ahnll b« pleaaod to have your
opinion rsgarding the advUablllty of sell¬
ing them and lnvestlng ln other bonds,.
E. T. H,

Answer.We think you would be
wise to hold your United Kingdom 5%s,
due 1929. The conversion fcaturo will
be valuable if sterling exchange goes
above $4.30 before 1929. If you decide
to sell your Victory notea we would
suggest that you will put tho money
into long-term discount bonds, such,
for instance, as tho following. Bush
Terminal Building first mortgage 5s,
duo 1960, recently selling at 74^; Vir-
ginian Railway first mortgage 5s, due
1962, rocently selling at 80; New York
Dock first mortgage 4s, duo 1951, ro¬

cently selling at 67; Norfolk & West¬
ern convertible 4s, duo 1982, on which
tho conversion privilege has expired,
recently selling at 75; Southern Pacific]convertible 4s, of which the conversion
privilege has expired, due 1929, re*-
cently selling at 77% J Southern Rail¬
way development and genei'al 4s, due
1956, recently selling at 57; Northern
States Power first and refunding 5s,
due 1941, and recently selling at 79;
Montana Power first and refunding 5s,
due 1943, recently selling at 841/g;
Colorado Fuel and Iron general 5s, due
1943, recently selling at 76, and Chi¬
cago & Alton refunding 3s, due 1949,
recently selling at 43^. This latter
bond is a business man's investment,
but has attractive possibilities. We
have attempted to give diversity in the
above list, and nll of the bonds are not
equally safe, but we consider all of
thom reasonably safe and most of them
high-grade investments.

Selects Well for His $15,000
Question.T have $14,000 to $'5,000 to In-

vest and the following list of bonda huve
been recommended to me ns a conservative
Investment. VV'UI you kindly Wt mo have
your opinion? Southern Paolflo-San Fran¬
cisco termlnal 4s, 1950; Wisconsln Central
general 4s, 1949; Chicago &. Northwestern
7S, 1930; Armour ft Co real estate 4Vi«*,
Duquesne Light nnd Powor 6s, Xew York
Dock 4 per cont. Kansas City .Southern 3
per cent, Montana Power 5 ptr cent, Kings
County Electric I.ight and Power 6 per
cent, Standard Oil of Xew Tork BVj per
cent, new issue; Milwaukee Hail way &
Electric Company 7 Vj per cent issue, Cen¬
tral Pacilic refunding 4s, 1949..V.'. C. N.
Answer.Your selection of bonds is

consorvativo and safe. The New York
Dock, Southern Pacific, San FranHsco
Terminal. Montana Power. Stsndarri Oil
of New York and Kansas City Southern
3s are especially good, but all of the
bonds are good investments, in our
opinion.

Doesn't Want to Waste Trifles
Question.Perhaps tho following ts too

trifiing a matter to bring to your attention,
but I will appreciate. your counsel. I have
a monthly divldend ch"ck from bonds of $5.
The1 tendency is to deposit this ln my regu-
ltir check ing acoum.. where it just natu-
rally m..>its away. I could easily put an¬
other $5 wlth it each month, and am won-
dcrln-" lf you can Isur-rest some partial
payment Investment where this plan could
be put over..C. A. G.

Answer.We know of no better in¬
vestment for periodic savings such as

you describe than building and loan
shares. They are $1 a month a share
and each share runs into $200 and is
redeemable in about eleven years.

Investor Decides on Good Switch
Question.T wish to invest $800 in safe

bonds. I expect to place $500 of it in
Northwestern Bell Telephone 7s. Will yousuggest something equally safe that can
be bought in $100 denominations for the
remainder, yielding 7 per cent? Do youconsider tha new du Pont de Nemoura 7 Mi
per cent gold notea good? 1 have ten
shares of International Textbook (Inter¬national Correspondence Schools) which
now payB C per cent. I am thinking of
selling (at probably about 73) and with the
proceeds buying seven shares of Atnerican
Telephone and Telegraph. This will, I be¬
lieve, give me better security and an equal
or better return. Do you agree?.M. C. L.
Answer.Wo agree with you about

buying American Telephone and Tele¬
graph stock from the proceeds of the
sale of your International Textbook
stock, and we think the new Northern«*Pacific-Great Northern 6V4 per cent
bonds. due 1936, offered at a price to
yield 6% per cent, are at least as secure
aa Northwestern Bell Telephone 7s.The du Pont bond ls a good investment,in our opinion.

Security of Pennsylvania &%a
Question.I wish to purchasa Pennsyl¬vania Railroad Company 6V4 per centbonds and would appreciate your adviceregarding security and term..N. A. L.

Answer.Pennsylvania Railroad &Vi
per cent bonds, due 1936, are secured
by the pledge of $60,000,000 Pennsyl¬
vania Railroad general Series C, 6 per
cent bonds, due 1970, and $6,000,000
Philadelphia, Baltimore & Washingtongeneral series A 6s, due 1960. The to¬tal outstanding of the 65,£s is $60-000,000, so that there is a face value
margin of 10 per cent in the collateraldeposited. The general 6s due 1970 aresecured by a first mortgage on 701miles of the Pennsylvania Railroadand by a second mortgage on 1,289miles of railroad. The Philadelphia,Baltimore & Washington bonds are'secured by a general mortgage on that
part of the Pennsylvania System run¬
ning south from Philadelphia toWashington. We think the bond3 are
a good investment.

Not a Mortgage, But Safo
Queation.What is your opinion as tosafety of the recent issue of du Pont deNemoura 7% per cent bond? Ia thia bond

.W H D
°n asset8 of tho company?

Answer.The du Pont de Nemours7% per cent bonds, due 1931, are adireet obligation of the company, but
are not secured by a mortgage. The
company has only $35,000,000 funded
debt and its net earnings in 1920 were
$14,569,000.

Fall in.Price Not Bond's Fault
Question.About eight years ago I pur¬chased through a local bond house two

bonds of the Easton Consolldated Electric
Company collateral trust 5s, at 10114." 1
notice that at a recent sale in Phlladei¬
phla these bonds brought a price of only63. Will you kindly advise if there is any¬thing wrong wlth this security? Would
you advise holding on or switehing toother bonds which occupy a high Invest¬ment position?.J. M. H.
Answer .The Eaaton ConsolidatedElectric collateral trust 5s, due 1940,

appear to be relatively as good as when
they were issued. They were originallyoffered in 1910 at 98. The change in
the price of money accounts in largepart for a fall to 63, and the fact that
they are not actively traded and are asmall issue might make a considerable
difference between sales prices.

li

Four full columns of in-
vestment questions and an-
swers are published in The
Tribune every Sunday,

Day's Dealin
The Market

While tho bond market nt the ox-
chnngo wns somewhat lesa netivo yes¬
terday pricea of lending investment is¬
sues maintained a fair degree of firtn-
ness. United States government war
bonds wore trnded in on a heavy scale
without much of a net chnngo in
pricoa. In tho foreign government is¬
sues tho Mexican Bs were n strong
feature, rising nt one time above 46
on a roitoration of reports thnt the
Mexicnn jrovernment plans to resume
interest payments on its external debt
on July 1. Railway bonds, while some¬
what irregular, exhibited a good tone
na n rule. Of the industrial bonds
Sinclair notes were active, closing at
91%. The Westinghouso Electric 7a,which hnvo been steadily croeping up,moved closer to par.

Lib-rty JH»,
do 2rt 4n, 19
dO lst 4 VI s,
do 2.1 41,48.
do Sd 4V»s,
do 4th 4V4*

Victory 4fta.
do s%i, 19;

TrtinHuctlonn
Balas,
841,000

8.000
47,('00

1,664,000

1947.
42.
1947.
1342.
1628.
19.18_
1913.
3.
Quotations

1.344,000
2.043,000
4,608 1100

27,000
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Foreign Govt. and Municipal Bonds(Interest to be added)
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The Tribune prinls each day the ma.

turity dates of all active bonds quoted
on the New York Stock Exchange. The
return on a bond to the investor depends
upon three factors: the rate of interest
the security bears, the market price
and the distance of thc, maturity date.
To figure the prccise yield on a bond it
is necessary to use yield tables, but the
approximate yield can roughly be figured
out by tha following formula: Divide
the closing quotation o-n a bond into
the rate of interest it pays, and the re¬

sult will be thc annual return. If the
bond is selling below par you must
allow also for the appreciation of tho
principal. To do this subtract tha mar¬
ket quotation from par, or 100, and di¬
vide the remaindcr oy the number of
years the bond has to run before ma¬

turity. For example, if a 6 per cent
bond if selling at 90 ayid has ten years
to run, the annual return will be 6.6tf
per cent. The difierence between par
nnd the market price will be 10 points,
subtracting 90 from 100. Dividing ten
points by ten years, the quotient will be
1. This figure is to be added to 6.66,which is thc annual return, and the re¬
sult ia 7.60 per cent, will give you tha
approximate vitUL

How to Build a Fortune by
Systematic Investment

QYSTEMATIC investment is the basis ofmost large fortunes.By
laying aside a small amount ofmoney each week or each month
and investing it in amounts of $100, $500, $1,000, every man
may build up a comfortable fortune. For example, $10 a week,
put by regularly and invested every ten weeks, so as to return
6% interest, will amount to $20,000 in a little over 20 years,
Study the following table, which vividly shows how small sums
mount up into large ones in this wayj

This table is a sample of the material contained in our new
booklet "Common Sense in Investing Money."The many valu¬
able features of this booklet make it interesting to every in'
vestor. It will be sent by return mail, without cost or obligation,
on receipt of your letter, post card, or telephone request. Specify

BOOKLET B-508

S.W STRAUS & CO.
INCORPORATED . ESTABLISHED l88l

STRAUS BUILDING-F//*/* Avenue at 46th Street
Telephone.Vanderbilt 8500

CHICAGO
DETROIT
BUFFALO

CLEVELAND
DOSTON
WASHINGTON

SAN FRANCISCO
MILWAUKEE
PITTSBURGH

PHILADELPHIA
INDIANAPOLIS
MINNEAPOLIS

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

mzmmmzmmmnm.¦> ¦¦¦¦¦¦

Copyright 1921, by S. W. Straua & Co.

W hen business conditions are in process of readjustment, as at present,there is very great satisfaction in knowing that your money is invested in
sound, well-chosen bonds.

Sound bonds pay interest in periods of business depression just the same
as in normal times. Many companies, though unable to maintain stock
dividends, continue to pay the interest on their bonds. Governments and
Municipalities, though compelled to abandon proposed public improvement»and economize in other ways, continue to pay interest on their bonds.
The owners of sound and properly safeguarded bonds can feel sure of the
safety of their investments and income under even the most adverse busi¬
ness conditions. It is because bonds are the most desirable form of invest¬
ment.safer than stocks and more readily convertible into cash than real
estate mortgages.that they haVe long been the favorite form of investment
of Insurance Companies, Savings Banks and other institutions, which aceeptand watch over the funds of others.

We offer to our customers only those bond issues, the securitv of which wehave carefully investigated and which we.have first purchased with our
own funds. Our July Bond Circular, which will shortly be issued, describes
a large number of bonds which we recommend for investment, and which
are now obtainable at prices yielding unusually high rates of interest. A
copy of this circular will bPsent upon request.

Ask for Circular C-l

la&ris, Forbes &, Company
Pine Street, Corner Wiilism, New York

Gain in Earnings Shown
By the Reading Company
Reading Company income after the

payment of taxes, interest, etc, in
1920, was $9,722,000, and $9,271,000 in
1919. This is equivalent to $4.95 a $50
share in 1920 on the common, after
preferred dividends, and to $4.64 a share
in 1919. The regular dividends of 4
per cent each on the first and second
preferred stock and 8 per cent on the
common stock were paid, calling for ap¬
proximately $8,400,000.
The Reading Company is the holding

company for the Philadelphia & Read¬
ing Railway and Philadelphia Coal and
Iron, and indirectly for the Central
Railroad of New Jersey. The Reading's
annual report for 1920 contain3 no
figures showing the operation of the
Pniladelphia & Reading Railway. Men-
tion is made of the deeree of the Su¬
preme Court directing a separation of
the coal properties and the railway,hut nothing is told of the plans forjthe distribution of securities in the
course of such a separation.
The Reading company's balance sheet

as of December 31, 1920, shows $2,81)4,-1000 cash on hand and $3,300,000 bills

Haytian American Corporation
Re*ceiver's Sale

Pursuant to deeree of the United States District Court,Southern District of New York, the undcraijned, Receiver ofHaytian American Corporation, will offer at public sale at CourtRoom No. 3 in the Woolworth Building, New York Citv opfriday, July 8, 1921, at 2 o'clock P. M., all of the assets of saidCorporation. including all of the out?tandino- caoital stock nf

COMPAGN1EeDEScCHEMLNS DE FER Dfe LAPiAlXE DU
COMPAGNIE D'ECLAIRAGE ELECTRIQUE DES VILLEg DEPORT AU PRINCE ET DU CAP-HAITIEN

U^LE" DE
HAYTIAN AMERICAN' SUGAR COMPANY,

'

and approximately 73% of the outstandinir canital atck r.*COMPAGNIE HAITIENNE DU WHARF DE PORT \V PRivrptogether with various bonds, obligations and indebtedness ofthe several above-named companies to the Haytian AmericanCorporation, bemg substantially the entire debt cf the ^cveAlcompanies. stverai

Further information respecting the properties offered forsale may be obtained upon application to
°»erea xor

JAMES N. ROSEMBERG, Receiver
74 BROADWAY, New York City.

payable ineluded in a total of $6 485 - s.onto --*-.-.. / ,77".
000 current liabilities. Total S^nt Sr^L^Su^d^SSf00' ^^^


